M3MEHEHUA U OOMOJIHEHUA Ne 2
B NPABUJIA JOBEPUTEJIbHOI O YMNPABJIEHUA

BupxxeBbIM NaeBbIM UHBECTULMOHHbLIM (POHAOM PbIHOYHbLIX (PUHAHCOBLIX MHCTPYMEHTOB
«MepBas — ®oHg O6nuraumMmn ¢ nepemMeHHbIM KynoHOM»

(MpaBuna goBepuTeNbLHOMO ynpasneHus poHaom 3apeructpupoBaHbl 15.01.2024 roga 3a Ne 5972,
nanee — Npasuna doHaa)

CTAPAA PEJAKUNA MPABUIN ®OHOA

HOBAA PEJAKLINA MPABUIT ®OHOA

A63au 2 nyHkTa 16 NMpaBun PoHpa:

MMyLecTBO, cocTaBnsiiolLlee NaeBoON UHBECTULNOHHbIN
¢oHa, sBnsieTcs 0OOWMM MMYLLECTBOM BriafenbLeB
WHBECTMLUMOHHBLIX NaeB W MPUHAONEXUT UM Ha npase
obLwen gonesow cobcTBeHHOCTU. Pasgen umyllecTsa,
COCTaBnsAOLEro naeBod WHBECTULMOHHBLIN oHa, U
BblAEN M3 HEro OONMM B HaType He [onyckakTcs, 3a
WCKITIOYEHNEM CITyYaeB, NPeAyCMOTPEHHbIX HACTOSALLMM
depepanbHbIM 3aKOHOM.

A63au 2 nyHkTa 16 NMpaBun ®oHAa:

VMyLLIeCTBO, COCTaBAIOLLEE NAEBOW MHBECTULMOHHBIN
doHa, sBnsieTcs O6OWMM MMYLLECTBOM BragernbLeB
MHBECTULMOHHbLIX NaeB U MPUHALNEXUT UM Ha npase
o6Lwen goneson cobcTBeHHOCTU. Pasgen umyllecTsa,
COCTaBrsIOWLEro naeBoW WHBECTULMOHHBIA POHA, U
BblOEN M3 HEro JONMM B HaType He JonyckawTcs, 3a

VCKIMIOYEHNEM cny4aes, NpeayCMOTPEHHbIX
®PepepanbHbiM 3aKOHOM "O6 MWHBECTULIMOHHbIX
c¢oHpgax".

A63au 2 nyHkTa 27 NMpaBun PoHpa:

Mo oueHke YnpaBngwwen komnaHuu, peanusauus
WHBECTULMOHHOMN cTpareruu, npenycMoTpeHHON
WHBECTUUUOHHON Aeknapauven @doHaa, cBsizaHa C
HU3KOMN CTEMEHbIO BIUSIHUSI PUCKOB, ONUCAHUE KOTOPbIX
cogepxuTca B Hactosilem nyHkte [MpaBun. Huskas
CcTeneHb BNWUSIHUS nogpasyMeBaeT, YTO BO3MOXHbIN
YPOBEHb MOTEPb WMHBECTULMIA Ha ropusoHTe 1 roaa,
KoTopbI He ByaeT npesbiweH B 95% cnyvyaeB — 10%.
Mpn STOM ykaszaH BO3MOXHbI YPOBEHb NOTEPU
WHBECTMLUUIA B CTPECCOBbLIX PbIHOYHbIX YCroBusix. B
3aBUCUMOCTM OT CUTYaLMK Ha PbIHKE NOTEPU MOTYT BbITb
BbILLE YKa3aHHbIX 3Ha4YeHuIn. MNpuBeaeHHblE CBEAEHUS B
4YacTW OLIEHKM BITUSIHUS PUCKOB OTPaXKatoT TOUKY 3peHUst
N COOCTBEHHbIE OLEHKM YMNpaBMstoLEen KOMMaHUM 1 B
CUIy 3TOrO He SABMAKTCS MCYEPMbIBAIOLLNMU.

A63au 2 nyHkTa 27 MNpaBun ®oHpa:

Mo oueHke YnpaBnsiowen KoMnaHuu, peanusaums
MHBECTULMOHHOMN cTparteruu, npegycMoTpPeHHOM
MHBECTMLMOHHON Aeknapauven ®oHaa, cBsizaHa C
HW3KOW CTEMEHbIO BIUSIHUSI PUCKOB, OMUCAHME KOTOPbIX
CoOepXMTCA B HacTosawem  nyHkte  [paswn.
MpvBeOeHHble CBeOeHMst B 4acTUM OLIEHKU BIUSIHUSA
PUCKOB OTpaXKatoT TOUKY 3PEHUSI U COOCTBEHHbIE OLLEHKM
YnpaensioLien KoMmnaHim u B CUMy 3TOrO He SIBNSOTCS
ncyepnbIBaoLLUMU.

A63auy 9 nyHkTa 27 NMpaBun PoHpa:

[na uenei HacTOSILLEro OMNMUCaHWA MO4 PUCKOM MNpw
OCYyLLEeCTBMEeHUM onepauuini  No  UHBECTUPOBAHUIO
NOHMMAaETC BO3MOXHOCTb HACTYMMeHuss cobbITus,
Brekywiero 3a coboil nageHMe CTOMMOCTM YMCTbIX
akTmeoB ®doHOa W, COOTBETCTBEHHO, pacyeTHOW
cToMMoCTU IHBECTULIMOHHOIO Nasi, YTo B CBOI oYepeb
ABnsAeTca yobITkOM AN Brnagensua VHBECTULMOHHBLIX
naes.

A63au 9 nyHkTa 27 NMpaBun ®oHAa:

Ona uenen HacTosAWEro OnNMCaHWs Mo PUCKOM Npu
OCYLLeCTBIIEHMM  oOnepauuii  No  UHBECTMPOBAHMIO
NOHMMAaeTCHd BO3MOXHOCTb HAaCTynneHus cobbiTus,
BMekylero 3a coboli nageHue CTOMMOCTM YMUCTbIX
aktmsoB ®doHAa U, COOTBETCTBEHHO, pPacYHeTHON
cToMMOCTN VMIHBECTULIMOHHOIO Nasi, YTo B CBOKO ovepedb
anseTcs yobITkoM Ana Bnagenbua VHBECTULIMOHHBLIX
naes. Hu3kaa cTeneHb BNUAHWSA nogpasymeBaeT, YTo
BO3MOXHbI YPOBEHb NOTEPb MHBECTULMIA HA TOPU3OHTE
1 roga, koTopbli He ByaeT npesbiweH B 95% cnyvyaeB —
10%. lMpu 3TOM yKasaH BO3MOXHbIN YPOBEHb MOTEPU
MHBECTULUMIA B CTPECCOBbIX PbIHOYHbIX YcroBusix. B
3aBMCMMOCTU OT CUTYaLMM Ha PbiHKE MOTEPU MOTYT BbITb
BbllLE YKa3aHHbIX 3HAYEHWUN.

MoanyHKT 4 nyHkTa 29 MpaBun ®oHAaa:

4) nepegaeTt cBou npaBa U 006513aHHOCTW MO JOroOBOPY
noBepuTenbHoro  ynpasnenuss  ®oHgom  Apyron
ynpaBnsitolen KoMMaHuM B MNOpsiake, B nopsigke,
yCTaHOBIIEHHOM B COOTBETCTBMM C ab3auem nepBbiM
nyHkta 5 cratem 11 depepanbHoro 3akoHa "O6
WHBECTULMNOHHBIX boHaax";

MoanyHkKT 4 nyHkTa 29 MNMpaeun PoHpa:

4) BnpaBe nepegaBaTb CBOW NpasBa W 06513aHHOCTW NO
JOroBopy  JoBepuTenbHOro  ynpaeneHuss  PoHaom
APYron ynpaensitoLLei KomnaHuy B nopsiake, B NOpsiake,
yCTaHOBIIEHHOM B COOTBETCTBMM C ab3auem nepBbiM
nyHkta 5 cratem 11 ®depepanbHoro 3akoHa "O6
MHBECTULMOHHBLIX poHaax";

MoanyHkT 8 nyHkTa 30 MpaBun ®oHpa:

8) packpbiBaTb MHpopMauuio o PoHAE B COOTBETCTBUM
c ®epepanbHbiM - 3akoHOM  "O6  MHBECTUMLUMOHHBLIX
oHaax", 3a UCKIOYEHNEM CIy4aEeB, NPELYCMOTPEHHBIX

MoanyHkT 8 nyHkTa 30 MpaBun ®oHpa:

8) packpbiBaTb MHpopMauuio o PoHae B COOTBETCTBUM
c ®epepanbHbiM  3akOHOM "O6  MHBECTULIMOHHBIX
doHgax";
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¢ depepanbHbIM "O6

doHpax";

3aKOHOM MHBECTULMNOHHbIX

A63auy n) nognyHkTa 5 nyHkta 31 NMpaBun ®oHpa:

n) no nprobpeTeHuto umyLecTsa y
CneunannanpoBaHHOrO  Jeno3utapusi, C KOTOpbIM
YnpaBnsiowen KOMMaHWen 3aknyeH [OroBop B
cooTBeTcTBUM C  DegepanbHbiM  3akoHOM  "O6
WHBECTULUMOHHLIX boHaax", Nnubo Mo OTUYYKOEHUIO
MMyLLECTBA YKa3aHHOMY JuLy, 3@ WUCKITIOYEHNEM
cny4vaeB, npenycMoTpeHHbIX PeaepanbHbIM 3aKOHOM
"O6 MHBECTMLMOHHbIX hoHaax";

A63au n) nognyHkTa 5 nyHkTa 31 NMpaBun ®PoHpa:

n) no npuobpeTeHunto umyLecTsa y
CneunanuavpoBaHHOrO  Aeno3utapusi, C KOTOpbIM
YnpaBnsiowen KoMnaHWen 3akrnioveH [JOoroBop B

cootBeTcTBUM ¢ PepepancHeim  3akoHom  "O6
MHBECTUMLUMOHHBLIX hoHAax", nnbo no OTYYXOEHMIO
MMYyLLECTBA YKa3aHHOMY NnLly;

MoanyHkT 7 nyHkTa 31 NMpaBun ®oHpa:

7) npnobpeTaTb akuMn aKLUMOHEPHOTO MHBECTULIMOHHOTO
doHOa, aKkTMBbl  KOTOPOro  HaxodaTca B ee
[OBepUTENBHOM ynpasneHuu unm dyHKUMM
€AVHOMNYHOrO NCMOMHUTENBHOrO OpraHa KOTOpOro OHa
UCMOMHSAET, a Takke WHBECTULMOHHbIE Man naeBoro
MHBECTULMOHHOrO  boHAA, Haxodsuwerocas B ee
[OBEPUTENbHOM  YNpPaBfeHUW, 33  UCKIIOYEHNEM
crnyyaeB, yCTaHOBMNEHHbIX ®eaepanbHbiM 3akoHoM "O6
WHBECTULMOHHbIX poHaax"

MoanyHkT 7 nyHkTa 31 MNpasun PoHpa:

7) NnproBpeTaTh akLWM aKLIMOHEPHOTO MHBECTULIMOHHOTO
doHOa, aKTUBbl  KOTOPOrO  HaxogaTcs B ee
[OBEpUTENBHOM ynpasneHuu unu hyHKLMM
€OMHOMNYHOTO UCTIONTHUTENBHOMO OpraHa KoTOporo oHa
UCTIONHSIET, @ TakkKe WHBECTULMOHHbIE Mau MaeBoro
WHBECTMLMOHHOTO  hoHAa, Haxodsllerocs B ee
[OBEPUTENBHOM YNpaBMNeHNM.

A63ay 3 nyHkTa 94 MNpaBun ®oHaa:

BosHarpaxaoeHue CneunanmanpoBaHHOMY
nenosuTtapuio, Peructpatopy u Gupxe B pasmepe He
6onee 0,1 (Honb UenbIX ofHa gecATasi) NpoueHTa oT
CcpenHerofoBo CTOMMOCTU YNCTbIX akTMBOB PoHAaa.

A63ay 3 nyHkTa 94 Npaeun ®oHpa:

BosHarpaxaeHue CneuvanuapoBaHHOMY
aenosuTapuio, Pernctpatopy n 6upxe B pasmepe He
6ornee 0,12 (Honb UenbiXx ABeHaAuaTb COTbIX)
npoueHTa OT CPEeAHEerogoBOM CTOMMOCTM  YMCTbIX
akTnBoB PoHAaa.

MyHkT 95 NpaBun ®oHAaa:

95. MakcumanbHbI pasMep CyMMbl BO3HarpaxaeHun
YnpaBnswouwen komnaHuv,  CneunannavpoBaHHOro
nenosutapus, PernctpaTopa n 6upxu: 0,7 (Honb Lenbix
CeMb JeCsiTbIX) MPOLEHTa OT CPeAHEro4oBON CTOMMOCTHU
4YUCTbIX akTMBOB PoHAa.

MyHkT 95 NpaBun ®oHAaa:

95. MakcumanbHbIi pa3mep CyMMbl BO3HarpaxgeHun
Ynpasnswowen komnauuy,  Cneumanm3npoBaHHOro
nenosutapus, Peructpatopa u oupxn: 0,72 (Honb
uenbiX CeMbOECAT fABe COTbIX) MpoueHTa oT
cpefHerogoBovi CTOMMOCTU YNCTbIX akTMBoB PoHAa.

A63auy 13 nyHkta 97 MNpaeun PoHAa:

MakcumanbHbIi pa3Mep pacxodoB, Nognexaluux onnare
338 cyeT wumyllecTBa, cocTaenstowero ®oHa, 3a
WUCKIIOYEHNEM HamoroB U  UHbIX obsa3aTenbHbIX
nnaTexen, CBA3aHHbIX C 4OBEPUTESNbHBIM YrpaBeHem
doHpom, coctaengeT 0,1 (HOMb UenbIX ogHa gecsTas)
npoLeHTa CpeaHErogoBol CTOMMOCTM YMCTbIX aKTUBOB
doHpaa.

A63ay 13 nyHkTa 97 MNpaeun doHAa:

MakcumanbHbIi pasmep pacxofoB, noanexaiuux onnate
33 cyeT wumywecTBa, cocTaBnsiiowero dPoHa, 3a
WUCKITIOYEHMEM HamoroB W  WHbIX 06A3aTeNbHbIX
nnaTexen, CBsI3aHHbIX C JOBEPUTESbHBLIM YrpaBieHnem
doHaom, cocTaBnseT 0,14 (Honb uenbIx
YyeTblpHaguaTb COTbIX) MpOLEHTA CpPeaHErodoBoW
CTOMMOCTW YNCTBIX akT1BoB DoHaa.

FeHepanbHbIA AUpPeKTOp

AO YK «lMepBas» A.B. Bepwaackun
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